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Forward Looking Statements & Qualified Person

THIS MANAGEMENT PRESENTATION (THE "PRESENTATION") WAS PREPARED AS A SUMMARY OVERVIEW ONLY OF THE CURRENT AFFAIRS OF SERENGETI RESOURCES
INC.("SERENGETI" OR THE "COMPANY") AND WAS NOT PREPARED FOR THE PURPOSE OF ASSISTING PROSPECTIVE INVESTORS IN MAKING A DECISION TO INVEST IN
SERENGETI. SERENGETI DOES NOT MAKE ANY REPRESENTATION AS TO THE COMPLETENESS, TRUTH OR ACCURACY OF THE INFORMATION CONTAINED IN THIS
PRESENTATION. THE RECIPIENT IS CAUTIONED, THEREFORE, THAT IT IS INAPPROPRIATE TO USE THIS PRESENTATION, OR ANY PORTION THEREOF, TO ASSIST IN
MAKING A DECISION TO INVEST IN SERENGETI.

CONFIDENTIALITY

This Presentation is confidential, and the contents are not to be reproduced or distributed to the public or the press. Securities legislation in all provinces and territories prohibits such
unauthorized distribution of information. Each recipient of the information contained in this Presentation will treat such information in a confidential manner and will not, directly or
indirectly, disclose or permit its affiliates or representatives to disclose such information to any other person or reproduce this Presentation in whole or in part, without the prior written
consent of Serengeti.

FORWARD-LOOKING INFORMATION

This presentation contains “forward-looking statements” within the meaning of applicable Canadian securities regulations. All statements other than statements of historical fact herein,
including, without limitation, statements regarding exploration plans and other future plans and objectives, are forward-looking statements that involve various risks and uncertainties.
There can be no assurance that such statements will prove to be accurate and future events and actual results could differ materially from those anticipated in such statements. Important
factors that could cause actual results to differ materially from our expectations as well as a comprehensive list of risk factors are disclosed in the Company’s documents filed from time to
time via SEDAR (www.sedar.com)with the Canadian regulatory agencies to whose policies we are bound. Forward-looking statements are based on the estimates and opinions of
management on the date the statements are made, and we do not undertake any obligation to update forward-looking statements should conditions or our estimates change, other than
as required by law and readers are further advised not to place undue reliance on forward-looking statements. Although the Company has attempted to identify important factors that
could cause actual results to differ materially from those contained in forward-looking statements, there may be other factors that cause results not to be as anticipated, estimated or
intended. There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements.
Accordingly, readers should not place undue reliance on forward-looking statements. The Company does not undertake to update any forward-looking statements that are contained
herein, except in accordance with applicable securities laws. Quality Assurance/Quality Control

QUALIFIED PERSON

The technical information in this presentation has been prepared in accordance with Canadian regulatory requirements as set out in National Instrument 43-101, and reviewed by the
Company’s qualified person, David W. Moore, P. Geo., President and CEO of Serengeti Resources Inc, who supervised the preparation of, and approved, the scientific and technical
information in this presentation.
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The Team gives you MORE...

Key Technical Management

David Moore, P. Geo.
President, CEO and Director

* Joined SIR in 2004 after 30 years with Teck
« Raised over $50 million
+ Discovered 2 significant mineral deposits

» This success was recognized by AMEBC co-
awarding him the prestigious 2010 Prospector of the
Year, for the Kwanika discovery.

: Quinn Harper, P. Geo
Chief Geologist

*Quinn has focused his 10 year career to exploration for
various deposit types in N.A.

«Joined SIR in 2017

*Tasked with identifying opportunities and advancing SIR’s
exploration portfolio & Kwanika deposit.
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Ticker TSX-V: SIR
Issued Shares (February 20, 2020) 109.2 M
Options 9.3 M
Warrants 24 M
Fully Diluted 120.9 M

Working Capital $1,977,659
Serengeti

Cash $1,934,473
Kwanika Copper Working Capital $736,492
Corp Cash $686,572

Financial information as at January 31st, 2020

v Management = 9.5%

Management

Nancy Curry, Corporate Development
Sheri Rempel, CFO

Pamela White, Corporate Secretary

Board of Directors

Eric Strom, P.Eng.

James N. Morton BA, LLB

Lewis Lawrick, B.Comm.

Teodora Dechev, PENG, MBA, ICD.D




The Location provides MORE...

British Columbia: A World Class Mining Jurisdiction

1st World Infrastructure el /
— Amongst lowest power costs in the world /[:-H:,, . S(“}\ N
— Easy access to key Pacific Rim markets 8 '
— Excellent road and rail network B3 oreimt
Aot KWANIKA ws

World Class Geology g S e
— Numerous mineral belts with nearly every major deposit type.
— Current production from porphyry copper gold systems. Y
Sophisticated Mining Jurisdiction 5 BRITISH Teae
— Up to 30% government refund on qualifying exploration expenditures COLUMBIA
— Attractive tax and mining royalty regime
— Major mining companies active in BC new ATl R .
— In 2017, mining in BC generated ~$12B in revenue & employed e 2%

>30,000 people directly/indirectly VICONWEr B R TR NGEERRY

aceton @
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Kwanika - Multiple Opportunities for MORE...

EXPLORATION

METALS COMMODITY

- ¥ &

KWANIKA:
ADVANCED ASSET
TECHNICAL - . REGIONAL

KWANIKA CU-AU PROJECT

65% SIR, 35% Posco International held in
Kwanika Copper Corporation (KCC)*

ti / TSX.V- SIR *As a result of sole-funding the 2020 program at Kwanika, Serengeti will earn an 6
Y e I CLITCSELTEE =D T Gt additional 2% of KCC for a total 67% ownership at completion of 2020 program




Kwanika - Advanced asset offers MORE...

1.32B Ibs Copper .27 Moz Silver ‘

Metals Technical
— Combined M+| Resource of 223.6Mt grading 0.27% Cu, 0.25 — Aim to improve project economics

g/t Au and 0.87 g/t Ag « Mineral Sorting (XRT & Laser)
— Overall increase in contained metal from the 2016 Indicated * Project Optimization

Resource: increases of 44% Cu, 32% Au, 52% Ag

— Identified high-grade domains within open-pit and
underground Resources

See News Release March 2, 2019
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 Medium-tonnage porphyry Cu-Au system, central BC, close to = | :
infrastructure o A S Y
< A& | East Niv | w7
« March 2019 resource estimate, incorporated 2018 drilling, B Y ,,"__/4, .
substantial increase in resource confidence swi,:('»f?ib. %“?’"-\
| Sustut Copper L 'R ” %
. . . . g . {Freeport-McMoRan ” y
v Hi-grade domains (ca. 1% Cu.Eq.) identified in o/p and u/g "2 5 o=t = /
v’ Substantial increase in M&I tonnes | RIS AN A &
; VL, St
[ .'.,. )k TV s
« Important areas for improvement yet to be investigated ",,’«'j/i," s 3
v’ Deeper u/g extraction level ¥ o N 25 15 B 7,250
v Mineral sorting for grade enhancement . , ; '.7}7.}{(’-?,.;*{;":’. 1S g )
v Exploration for additional targets on the land package AUR TN e N ,r-} ~ ‘ £
« Excellent exposure/leverage to copper and gold price il A - . A &
% - o oo i reck/Sun Metals |
- e e
*As a result of sole-funding the 2020 program at By,
Kwanika, Serengeti will earn an additional 2% of e Bt - 281 Zote ”
KCC for a total 67% ownership at completion of 7N —Sun Mctals
2020 program

Quesnel Terrane
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Kwanika - Explo
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ration Targets offer MORE...

Exploration

1.Central Zone West Deep. System remains open and sparsely
drilled at depth. Potential to increase u/g grade & mine life for
more efficient amortization of UG development costs

2.Central Zone/Central Fault — South. Target south of the
Central Zone beneath the sedimentary basin. K-190 encountered
strong mineralization and requires follow-up.

3.Central Zone/Central Fault — North. Potential for new
mineralized center at depth, 600m north of current u/g mine plan.
K-178 hit broad zone of anomalous gold above target. Near miss?

4 Western Edge of South Zone. Open-pit or Underground
better-grade zone along eastern side of the West Fault

5.Pinchi Targets. both require IP surveys
a. North: IP target shared between KCC and SUNM.
b. South: ZTEM EM anomaly along property boundary w/
SUNM

6.Rottacker Target. Kwanika geological look-alike, 25km
south of Central Zone. Requires IP survey to define drill

target.




SERENGETI
RESOURCES INC.
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Kwanika — 2018 Drilling Highlights

« 7,400m drill program to improve resource certainty

e Drill results included in revised 2019 resource estimate

K-15-194

K-18-179A
K 1819
K.18.1 5- 20T PEA Conceptual
i < Open Pit Shape
33.0 546.9 513.9 0.64 0.80 2.08 1.03 2.15 : R s
| 3 AR
216.0 655.6 4392 052 037 159 071 147 g €
AINIS)". : ‘ls
25.0 525.3 500.3 0.66 0.80 2.24 1.05 2.19 K :§4ls‘v %
& K 18182 &
407 4 719.4 312.0 0.45 0.73 1.75 0.81 1.69 B ts :
X-18-191 & 18181 ;
22.8 192.0 169.2 0.25 0.58 1.19 0.53 1.1 N | | /T Y
2 o
345 256.4 221.9 0.44 0.61 1.96 0.75 1.55 2017 PEA Conceptual sl \
=~ Block Cave Footprint = s :
339.3 491.9 152.6 0.20 0.12 1.16 0.26 0.55 Ay
o d ® K- 18190
24.8 251.2 226.4 0.59 0.66 2.03 0.92 1.91 b L
363.5 602.0 238.5 0.54 0.62 2.02 0.84 1.75
150.1 362.6 212.5 0.49 0.63 1.70 0.80 1.66
Kwanika Copper HETE
80.5 4731 392.6 0.53 0.41 1.98 0.74 1.54 Prioe to 2018

Intercept lengths in the table above are not necessarily true widths given the fact that holes are being drilled at different angles through forecast mining shapes within a variably oriented mineralized
body. Gold and Copper equivalents are calculated using the formulae below based on metal prices of $3.00/Ib of copper, $1,200/0z of gold and $15/0z of silver, with all metal prices quoted in USD. Metal
recoveries as follows; Cu 91%, Au 75%, Ag 75% have been applied to the equivalent calculations..* End of Hole.

AUEQ = Augy + ((Aggpt/31.1034*Agpice*AGrecovery) +(Cls, *Clprice* Clpecovery *22.0462) )/ (AUgpy/ 31.1034*AUpice* Alpecovery)

CuEq = Cuy, + ((AUgp/31.1034*AUpice*AUgecove, ry) F(Adg/31.1034%Agp . *AdRrecoven

)/ (Clprice*Cligecovery ¥22.0462)
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2018 Kwanika Drill Plan
Reported Assay Results A

December 5, 2018
200 metses

2018 DDH Trace
No 2018 Samples
Historscal DOM Trace

Readers are cautioned that any disclosure relating to the Kwanika Project
Preliminary Economic Assessment Report previously filed on SEDAR, which




Kwanika — 2019 Mineral Resource Update SERENGETI | 1qx_v: SIR

RESOURCES INC.

2019 Kwanika Central Zone Mineral Resource Statement* +  Combined M+I Resource of 223.6Mt grading 0.27% Cu, 0.25
Pit-Constrained g/t Au and 0.87 g/t Ag
Quantity | Cut-off Grade Contained metal « Contains 1.32Blbs Cu, 1.82Moz Au and 6.27Moz Ag
Classification
(M1 | (CUEa®) fcukq (%) cu (%) | Au(g/t) | Ag(g/t) |Cu (MIbs) Au(koz) Ag(koz)| . (Conversion of 42.9Mt of Indicated Resources to Measured
Measured 24.2 0.51 0.34 0.33 1.07 179 254 833 - Represents 20% of combined M+I Resource
Indicated 80.4 0.30 0.20 0.18 0.69 360 454 1,784
il [T AT 0.13 e o oEn o 0 p_— e « Overall increase in contained metal from the 2016 Indicated
- R rce: incr f 449 2% Au, 52% A
Inferred 5.7 0.23 0.16 0.13 0.65 20 25 119 esource: increases o o Cu, 32% Au, 52% Ag
Underground + Identified high-grade domains within open-pit and
underground Resources
: Grade Contained metal
Classification | Quantity | Cut-off - Resource est’ based on 143 holes totaling 65,695m
(M| (CuEa™) [cukq(ee) | cu(%) | Au(g/t) | Ag(g/t) Cu(Mibs)| Au(koz) | Ag(koz) drilled at the Central Zone, including 20198 program
, .
Measured 18.7 0.58 0.36 0.40 1.15 151 239 692
Indicated 100.2 0.27 0.44 0.29 0.27 0.92 634 884 2,964
: confining Central Zone Pit-Constrained Sensitivity Analysis at Various Cut-Off Grades*
Total M+I 118.9 shape 0.46 0.30 0.29 0.96 784 1,123 3,656 Category | QUANtY | Cut-off | CuEQ |, (o) AU (9/|Ag(a/| Cu Au Ag
Inferred 84.7 0.27 0.17 0.18 0.60 319 480 1,634 90Ty | " (Mt)  |(CuEq%)| (%) t) t) | (Mibs) (koz) | (koz)
Gl med [ e TG G e rotal Ml 63.2 0.25 0.45 | 0.30 | 0.27 | 0.89 424 546 | 1808
Classificati Quantity | Cut-off Grade Contained metal 24.4 0.40 0.67 | 0.45 | 0.41 1.26 244 318 | 991
assification (Mt) (CUEQ%) | cuEq(%)| Cu(%) | Au(g/t) @ Ag(g/t) | Cu(Mibs)| Au(koz) | Ag(koz) Central Zone Underground Sensitivity Analysis Within 0.40% CuEq Grade Shell*
Measured 42.9 0.54 0.35 0.36 1.10 330 493 1,525 0.40
Indicated 180.6 |, applicable for pit 0.38 0.25 0.23 0.82 994 1,338 4,748 Total M+1I 64.0 cont.‘ining 0.62 0.39 0.43 1.23 550 884 2,520
Total M+I 223.6 | MUl 941 0.27 0.25 0.87 1,324 1,831 6,273 shape
lIIICIICU. JU. T U.20 U.1l/ U.1l/ U.0U D97 QUS 1,700
CentralZone Resource Notes

The cut-offs are based on prices of US$3.25/Ib of copper, US$1,350/0z of gold, US$17/0z of silver and assumed recoveries of 91% for copper, 75% for gold, 75% for silver .

Copper equivalents (CuEq) values are calculated using the formula below based on the above metal prices and recoveries. They are also calculated to include smelter terms and a $US:$CAD exchange rate of 0.77 which results in the following
equation.

CUEq = Cue, + ((Au,,*$CAD1620.77*75% ,"$CAD18.79 *75% $CAD3.71"91%*22.0462)

‘ www.serengetiresources.com / TSX.V: SIR



Kwanika — 2019 Mineral Resource Update SERENGETI | 1qx_v: SIR

RESOURCES INC.
High-grade resource domains

« Revised structural model created in 2018 provided a
key input for the new resource model.

-----

« Current resource is based on more reasonable u/g
and o/p confining shapes.

- The new resource estimate has identified coherent L T S e A
higher-grade domains within u/g and o/p M&I . §i 5 ; " ) @ 0.25 Cu Eq. pit constrained
Mineral Resources e | sesmgeatise: 5 : 63.2 Mt @ 0.45% Cu Eq.
_ _ T 0.4% Cu Eq. fining sh
* The updated model also results in a wider ? Ryl b 64,.4;’@"0_;’20‘/2/2,,“;'],,'"'"9 Heitilis
mineralized envelope extending deeper within the N :

Central Zone compared to earlier resource estimates

Central Zone West — Deep
<— System open and sparsely drilled

« System remains open to depth with potential to add
at depth

tonnage and deepen the western extraction level

B

s 1.

......

Section 351,500E, 2019 Resource block model and confining shapes

Gold and Copper equivalents are calculated using the formulae below based on metal prices of $3.00/Ib of copper, $1,200/0z of = \ 4
gold and $15/0z of silver, with all metal prices quoted in USD. Metal recoveries of Cu 91%, Au 75%, Ag 75% have been applied to e
the equivalent calculations.

CUEQ = CUs, + ((AUgp/31.1034"Alpice " Alecovery) (At 31-1034*Agprice "AGrecovery))/ (CUprice"CUrecovery 22-0462)

gpt

‘ www.serengetiresources.com / TSX.V: SIR




Kwanika — Key Opportunities

Engineering

1. Mineral sorting. Initial evaluation to follow up on
encouraging early results.

( = y - —= T - ——— 3 7

/ 5 4 S . 4 ‘
o " g J
7 4 |
o g

IStardust ~_42|W'[nnc" e —__— 1L e |
H_SunMetals | s—d8 [ SERENGETI
i (e " i | e
-~ ! |
gl | ~ L
T bl T\ S e l | ‘
. Kwanika A th 1— E— f
|Central Zone| 245 | | |
e ‘-,. q i l,. | G | S
T4*| Kwanika || L' a2
| L South Zone | l
.? L"_:JJ - — D N-," v S ﬁ
] NOF 2 l ; |
St .
L 'II - >’ : ! ' |
; L o e
r L;‘ ar {
|
}/.‘ H) HH >
r'.,l.'{' . Y
o 1 b
4 ;1'.‘1 e -
A | o&/ Rottacker
.. e 4 g :
o |
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SERENGETI TSX-V: SIR

RESOURCES INC.

Exploration

1. Central Zone West Deep. System remains open and sparsely
drilled at depth. Potential to increase u/g grade & mine life for more
efficient amortization of UG development costs

2. Central Zone/Central Fault - South. Target south of the Central
Zone beneath the sedimentary basin. K-190 encountered strong
mineralization and requires follow-up.

3. Central Zone/Central Fault — North. Potential for new mineralized
center at depth, 600m north of current u/g mine plan. K-178 hit
broad zone of anomalous gold above target. Near miss?

4. Western Edge of South Zone. Open-pit or Underground better-
grade zone along eastern side of the West Fault

5. Pinchi Targets. both require IP surveys

a. North: IP target shared between KCC and SUNM.
b. South: ZTEM EM anomaly along property boundary w/ SUNM

6. Rottacker Target. Kwanika geological look-alike, 25km south of
Central Zone. Requires IP survey to define drill target.




Kwanika — Key Opportunities SERENGETI | pox v SIR

RESOURCES INC.
Engineering

Mineral Sorting Aim: to increase head grade of potential mill feed
« Two sorting methods tested: XRT (for Cu) and LASER (for quartz and associated Cu + Au)*

LASER
Background Green
73 9 2 2% .
.‘ 4 AN . ”

y 2 J' : .
5 Y L
.~ ‘.r:
-‘.“ 2
oy
)

« Both show differentiation of material at Kwanika

Classification scheme XRT Dual:
Low atomic density (Waste) Red & green
High atomic density (Product) Blue & black

C AN -
n' X . ’ = - ‘ A . B
: g - “‘.._ - -— - quartz veins
, e at Kwanika ‘
Initial test results show Cu-bearing material can be distinguished from Initial test results show quartz can be distinguished at Kwanika using
dilution using the COM Tertiary XRT method the LASER method. Quartz is associated with Cu and Au at Kwanika

*Results from First Inspection Report completed by TOMRA Sorting Inc. dated August 13, 2019

( www.serengetiresources.com / TSX.V: SIR




Kwanika — Key Opportunities SERENGETI | pox v SIR

RESOURCES INC.
Exploration

Central Zone West Deep Aim: Expand u/g resources below 465m level

. Potential to increase UG grade and mine life with a

better amortization of UG development costs

i : More tonnes B / =
3 ”" : 33 s 8 £, pOSSible'
g 2 5i%) Opportunity to
~ extend western
i zone deeper and Base of 2019
..... upgrade Inferred Indicated u/g

resources to
Indicated below
current resource
shape

Sﬁéfsely_
‘Drilled -

| cu%) | —
( '1 - H < OO y T 17
{ 5 000] [ #rase 16n >=0.0 L)
g >~013| B L] >=01 | 1 b -
040] B E >=02 | ‘ s &
N >=0s80) g >=0.3 I =
EBELE O >=o04 |

H >=05

Gold and Copper equivalents are calculated using the formulae below based on metal prices of $3.00/Ib of copper, $1,200/0z of gold and $15/0z of silver, with all metal
prices quoted in USD. Metal recoveries as stated in the PEA as follows; Cu 91%, Au 75%, Ag 75% have been applied to the equivalent calculations.
CUEQ = Cuy, + ((Augy/31.1034*AUpice AUgecovery )t (AGgn/31.1034*Agpice “Adr, ) (CUpyige*CUg, ,22.0462)

eeeee ) ecoven

www.serengetiresources.com / TSX.V: SIR



Kwanika — Key Opportunities SERENGETI | pox v SIR

RESOURCES INC.
Exploration
Central Zone West Deep Aim: Expand u/g resources below 465m level
=
Two targets :."r:

1. Undrilled near-resource
shallow triangle zone
identified by KCC in 2018

2. Sparsely-drilled region
below the 2019
underground Indicated
resource

Base of 2019
Indicated u/g

‘ www.serengetiresources.com / TSX.V: SIR




Kwanika — Key Opportunities SERENGETI | 1ox_v: SIR

RESOURCES INC.

Exploration

Central Zone / Central Fault - South

Aim: Expand Resources toward the south along the Central Fault

. Central Fault now recognized (post-2018) as having critical control on mineralization

. Sparse drill hole spacing south of Central Zone along Central Fault

. K-18-190
intersected , , 3
0.74% CuEq over D D’
392-6m fl"0m South . Novth

80.5m below X
surface - much . X N AT
shallower than A

expected and - N o b ] K-190
near the Central N\ o concemtes P P ) 0.74% CuEq
Fault \ \ S| | over 392.6m
K-18-190 \ "o . _
SAHPTE e Undrilled
o area along
Target Sl Central Fault
Kwanika 2018
Section 351,550E south of
Oetr;r)(l))iv"i.\ZOIS . K-1 90
_— Plan View

|
lo

( www.serengetiresources.com / TSX.V: SIR




Kwanika — Key Opportunities SERENGETI | pox v SIR

RESOURCES INC.

Exploration

Central Zone / Central Fault — North
Aim: Discover new porphyry centre north of Central Zone

Potential separate system Central Zone / Central Fault -

500m north of the Central North
Zone \ i -

0.64% Cu,0.80g/tAujv =
K-178 alteration vectors . J |~ 5l4metres -
and Au halo suggest target "'i‘bpyritic Shell

to depth h

Coverrocks® ™=

K-16-178 °
tr Cu,0.11 g/tAu
245.3 metres

Deep IP target intact (not
drilled)

N 0.5 g/t Au Eq.
NW Deep Target Grade Shell

* Modeled IP Chargeability -

€ > . . o el
*Hole drilled perpendicular to 500 Slice looking East (90°) Slice

section line Azimuth: 257°
Plunge: 90°

‘ www.serengetiresources.com / TSX.V: SIR 18



Exploration Portfolio: Discovery for MORE...

Large, diversified exploration portfolio
— Targeting Au, Cu mineralization
— Advanced, drill-ready targets

Over 101,307 hectares under
management in 10 mineral properties

Defined at least 6 new drill targets in
2019 for testing in 2020

2 property royalties
— Thor Marmot 0.75% NSR + Property ROFR
— Deer Lake 0.75% NSR + Property ROFR

SIR constantly reviewing opportunities
to acquire new targets in BC

\/ www.serengetiresources.com / TSX.V: SIR

Arjay

East Niv »

PROJECT
GENERATION

‘ Pipeline

19




————— e — -

for MORE... A e, b SERENGETI

! . . RESOURCES INC
| Kemess Fg

) 5 ¢ e 4 SIRISX.V
| Centerra Gold .

Exploration Pipeline — Constantly looking " WJ‘”/’/

* Mineralized quartz-monzonite assaying up to 0.82% Cu and 1.14 ' % ¢ Y4 = g o
g/t Au discovered in 2019 Ry R - iy Y ArD 4
East Niv » Well-developed porphyry-style alteration envelope traced over 4 ’ | Rast Niv “; 3
1000m " O e
« Two other notable target areas on the property with assays up to 4 ? f;; T
13.67% Cu and 8.57 g/t Au. Ltk YA /
Sustut Copper Ay -
 Rock samples grading up to 14.65% Cu and 437.0 g/t Ag may ,L'-'-"f'-'-'"'-‘,f-}'-"?\-\‘%k-‘-'-."!
) be associated with a porphyry system. i s 7
Arjay - Goldway * |IP completed in 2019 identified large target downslope from ’ TRAISE |
high-grade zones and intense QSP alteration. P - :ﬁ
» Located along the Omineca Mining Road. - e d
» Four primary porphyry Cu-Au targets v _ B e
Croy-Bloom « 3 strong IP anomalies outlined in 2019 associated with Au-Cu X : U} o 2 S P I >
mineralization that are drill ready. s RV f ™ ;"".‘,’f.ﬁ‘.’)..l L:;) =54~ %y .7
2 e s b — o’ P\ L ¥ 7 LY
+ 30,000 ha. located 10km north of the Lorraine ) ) o ) = (T
Top Cat » Largely accessible by road and includes the Cat Mountain, Haha Fig : _ e P TE L i es7
(Option to earn 100%) Creek and Slide Cu +/- Au occurrences &Nova Cu Au Ag Pt Pd : 8 if b £ =, 3 i Lorraine :
« Over 10,000 metres of historical drilling at Cat Mountain ( - j - L Leck/Sun Metals J
* 6,500 ha property, north-central BC, adjacent and north of g,} Z, 7 .
Centerra’s Kemess East deposit o R i dset - A% Zou 4
Atty — UDS « Main Atty target is an interpreted faulted offset of Centerra Gold’s Der ¢ __Sun Metals
(Option to earn 100%) Kemess East Deposit ! Ty f
» Classic geophysical IP chargeability and strong Cu and Au L ;
geochemistry anomalies on property. "4 Kwanika|

Quesnel Terrane

‘ www.serengetiresources.com / TSX.V: SIR
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Technical expertise offers MORE...

East Niv Porphyry Cu-Au

y *Generated in 2018 from government survey — Technical team
- identified prospectivity for porphyry development

-

= — 4
» ", . 6440 ha. - 100% owned

Y I

*Serengeti exploration discovered mineralized porphyry at
surface

— Mineralized quartz-monzonite assays up to 0.84% Cu
and 1.14 g/t Au — never identified prior to 2019

— Porphyry-style alteration zone covers an area of >1,000m
x 1,200m

— Supported by geophysics and geochem




East Niv Porphyry Cu-Au

Looking North East va
Intrusive Target (A) Porphyry Target A

Plans for 2020

— 3 drill targets planned for testing in Q3

— Further drill target definition through
mapping and sampling

Potential for brand new discovery on
previously overlooked land in a major

proven mining belt Mag Plug Target (B)

(In valley) Partially
Defined IP target

East Niv advanced to drill testing
stage in two years

‘ www.serengetiresources.com / TSX.V: SIR
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’ SERENGETI
RESOURCES O
: East Niv
6 44 . " 2019 Overview
) P Geoscience BC Search il
Total Magnetic Intensity
y January 2020

Intrusive Target (A):

* Mineralized quartz-monzonite assays up to 0.84% Cu and 1.14 g/t
Au - never identified prior to 2019

Monzodiorite -
0.82% Cu, 1.14 g/t Au

L
.
e

* Porphyry-style alteration zone covers an area of >1,000m x 1,200m

« Mag Plug Target (B):
« Partially-defined historic IP chargeability anomaly associated with
magnetic high “plug”

« Associated with strong Cu-polymetallic soil geochemistry

« South Valley Target (C):

13.67% Cu

* Occurs on fringe of quartz-monzonite 8.57 g/t Au v

. Sampling up to 13.67% Cu and 8.57 g/t Au c oo P ,-_'_
« Occurs within an area that has seen little exploration ‘ ¥

P 3 - - .
« Substantially increased the land position in 2019; now totals 6,405 ha. ® 2019 ROCK Sample | < 9L
A 2019 STREAM Sample ’
0 o~
Y .

‘ www.serengetiresources.com / TSX.V: SIR




East Niv Porphyry Cu-Au SERENGETI | 1ox_v: SIR

J S RESOURCES INC.
Looking North E ast N iV

ntrusive Target (A
SamplelD Cu (%) Au(g/t) Ag(g/t)

QH19008 13.67 8.57

Porphyry Target A

. . w
. 32(‘1\'3

Mag Plug Target

h=sas (B)
(In valley)
Partially Defined

& IP target

al tleratlon~
QH19006

‘ www.serengetiresources.com / TSX.V: SIR



Arjay - Goldway Cu-Ag-Au Porphyry

Located 45km south of Centerra Gold’s Kemess projects

Quartz-copper-sulphide stockwork zone yields
outstanding grades within the Takla Group

Strong Cu-Mo-Zn soil anomaly coincident with intense
IP chargeability anomaly defined in 2019

Grab samples range from 5% to 57% Cu in shear zone
samples and 7.55% Cu and 0.64 g/t Au in andesite

dykes

SamplelD Cu (%) Au (glt) Ag (glt)
JG024 9.19 2.22 263.0
CV015 [#55 0.64 203.0
CV016 14.65 0.08 437.0

CVvo17 6.21 0.29 177.0

JG042 2.97 3.04 56.0

CVv028 0.73 - 3.0

CVv044 5.40 tr 50.0

SERENGETI

RESOURCES INC.

 TSX-V: SIR

-

’ SERENGETI

2 TSXAN

& SO0\

Arjay - Goldway
2019
Sample Locations ||

£ 274 000

_ Strong IP SIR |
e Chargeability Tenure |
s | A T 3 Anomaly Rock |

- =1 ﬁ"' = Strong Cu-Mo-Zn L] sample
. 5 S 4 e Ci | Soil - Sift Anomaly arrialll
> | cvoi7 3 Cuz 25 -s52ppm | @  yighrigne |

00 3 . - 2.22 g/’ Aug — - g gnig
o - 6.21%Cv 4430 at A e e Mo: 0.3 - 34ppm s !
. 0.29 g/t Aute T e Zn: 27 - 535ppm | @ 3O l

y ' A 2 - 177.0 g/ Ag 3 - ™ pen o northeast Stnmplc
b (a4 Sl - B . cvod Ll a 2‘" : }

# Yhe CVoie P ample
cvdzs © * o 14.65% Cu'l * Qe f:r‘Ao:‘ Co . e

4 0.73% Cu . 0.08 g/t Au PO :.S,p.OQ/lAg
3.0g/tAg. =2, C437.00/tAg T |\ : . Ao B
4 - o =y FCVois . t —2 4 ‘.,— PORPAON SR b
’r ! 7.55% Cu | 7y 3 ‘
,'.’ ’,..QA g 0.64 q/t Au of B/ - - X
B " .203.0g/t Ag . JGo42 ' ‘ B
iy — Y k. % 2.97% &u 4
| 4 £ [ e P 3.04 Au .
y F : - ' o & Sao‘ﬁ Ag,‘.,{‘o'

rabres
Scale 125000
| >

e
e

-

e

.

.';"

»,
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Croy-Bloom Cu-Au Porphyry SERENGETI | 1ax_v: SIR
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-

> I N

« 13,800 hectares, covering 6 prospective Cu-Au B SERENGETT 5 'C"OV ein - Deep Tang g

« Exploration has identified 4 porphyry Cu-Au
targets, one Au dominant target and a number
of other early stage prospects.

« 2019 IP identified 3 targets:
Beneath historical drilling intercepts
Beneath the high-grade Croy Vein (10.5% Cu and 15.7 g/t Au)
Beneath the historical Croydon Mine adit

targets LLS0URCHS IN LIPLanDnaly h( lon /’(:()VIV« i ‘
Croy-Bloom YT YR™S :
¢ 90km south of Kemess Mine, immediately west geviow C°"’P"“"°" NN/ u
of Omineca resource access road . P
_ L > \o il e P .
« Interlocked with Centerra Gold’s Kliyul Property N / ,4&, '
f3adde GLllay oY W -
. . - . = \ : u.[) YOI !l 3
» Historical drilling intercepted 0.61% Cu, 0.27 g/t Soup Ridge’Tal NP1 um cmmun thicE |
1womly-below \
Au over 47m ' I \t'b;u v; :/Iullm(lz K —'I‘q
] \ g » -
' yii J \ ;

( www.serengetiresources.com / TSX.V: SIR




Croy-Bloom 3D Perspective & Soup Concept SERENGETI | 1gx v SIR

RESOURCES INC.

Serengeti completed a detailed IP geophysics program at Croy Bloom in 2019.

Priority target is the Soup Ridge: magnetite skarn, hosting Au and Cu mineralization as disseminated chalcopyrite and pyrite
« Skarn zones may be tapping a concealed deeper porphyry system with potential for a bulk mineable Cu-Au deposit
Other targets include beneath the high-grade Croy Vein (CV - Deep) and beneath the historical Croydon Mine adit (L6000)

Croy-Bloom Property - Soup Ridge e T

}

Viewed toward the NNE = ===

2. 5hkm 1o Croy Vein i " n*_A_
0.84x ! Obam . i
A A . :

5.7 9/t Au, 10.5% ('U

Soup Ridge Target
_Conceptualization

Mgty Proagec e
falley

‘ www.serengetiresources.com / TSX.V: SIR




Top Cat Cu-Au porphyry + PGE’s SERENGETI | 1ox_v: SIR

RESOURCES INC.

 Located 10km north of Teck’s Lorraine Copper , 5 b T £ 7 . s )

property e b 7 1 A4S iy X

« Covers over 30,000 ha.; interlocked with Teck | 7, . f %! i - ”
and Sun Metals /f,,..., f |
« Cat Mountain: nearly 10,000m of " ’/5‘; ‘ y é
historical drilling : 7 !
, |
« Slide: Teck IP survey over Slide outlined s O

Croek

1.5km-long chargeability anomaly; Cu-  |ghees @ & L | (el et
Au-Ag mineralization cut in two holes ' . =
1000m apart including 55.5m @ 0.72%
Cu in JTM06-07

« Other areas: Limited historical work, but
new regional mapping by BCGS has
greatly increased prospectivity of these
targets

;j..“' L

f“"\ Teck DDH JTM06-07

55 5m@0.72% Ou
{4 Ll 2 ’ SERENGE Tl

'l'.o;rmingc:z‘p*peé SIR-TSX.\
529 T
‘| T Top Cat

, Localities

-

| g

Area of Interest " November 2019 ‘
= i —— 3 0 —

« Nova PGE-skarn sample

1.39% Cu, 0.69 g/t Au, 6.45 g/t Ag, 0.21 g/t
Pt and 1.38 g/t Pd

‘ www.serengetiresources.com / TSX.V: SIR




Top Cat PGE’s SERENGETI

RESOURCES INC. ‘ TSX-V: SIR
. ‘I:/Iagne,tllc high plugs may be PGE-bearing pyroxenite Sample . %)  Au(gt) Ag (gl Pt (glt) Pd (gt
skarn ID
Not Not
 Nova PGE-skarn sample JP007 0.15 6.50 13.4 analysed  2nalysed
1.39% Cu, 0.69 g/t Au, 6.45 g/t Ag, 0.21 g/t Pt and 1.38
g/t Pd
JPO08  0.15 4.49 9.8 e e
== analysed analysed
' SERENGETI
P visses ot o
Top Cat MV010 1.67 0.14 19.8 analysed analysed
Nova
2019 Sampling Results PGE-
and Tasgeatios e 1.39 0.69 6.45 0.21 1.38
December 2019 ‘

Chalcopyrite

Legend
Rocks

A (g/t) / Cu (W)

100-139

Magnetic high 'plgs"
Possibly pyroxenite
or "skarn’ below

©.50 - 1.00 -1 ¥ ; PGE-skarn sampie ™ v till cover??
6,10 - 0.50 1.39% Cu '
0.69 g/t Au
6.45 g/t Ag
0.21 g/t Pt
1.38 g/t Pd

0% -0.20

Magnetite

X OTTE—

Sample 17 MM O

* 2017 Sample; Assessment Regort 37051 w1l 0.3 1-1 t-\ , 449t Ag 05 X » Cu, 0 rl

lr‘? 0.5%0 1!31

www.serengetiresources.com / TSX.V: SIR



Top Cat Cat Mountain Historical Drilling

« Bet Zone open along strike to the Northwest

« Mineralization cut off and displaced south-southwest

along Hoffman Fault

« South Cat soil anomaly and mag lows require followup

From(m) To(m) Int(m)> Aug/t* Cu% Zone
15.1 66.1 51.0 0.60 0.17 Bet Zone
15.0 133.0 118.0 0.51 0.10 Bet Zone
3.0 87.0 84.0 0.30 0.47 Bet Zone

1380 1940 560 041 003  Hoffman
Fault
3.1 98.5 954 1.15 0.15 Bet Zone

www.serengetiresources.com / TSX.V: SIR

<;

Comments

K-feldspar
altered
volcanics
Volcanics;
variably
altered
dykes

Syenite
intrusive in
volcanics

Latite
volcanics;
intrusive
dykes

Sheared/
faulted
flows

SERENGETI

RESOURCES INC.

TSX-V: SIR

IP and additional target development planned for 2020

Legend

Top Cat ' 5
Cat Mountain

Historical Drilling
and Targeting on TMI

Januaty 2020

= SERENGETT
{‘ mmzy B

: |/ %%,
=5 & se&one\ f%f
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’ SERENGETI

RESOURCES INC

¢ i 6,500 ha property, north-central BC, adjacent and north of
Centerra’s Kemess East deposit.

« Main Atty target is an interpreted faulted offset of Centerra
Gold’s Kemess East Deposit - Kemess East Offset Target

Kemess East

- Target is supported by a classic geophysical IP chargeability Offset Target, RG]
high and by strong Cu and Au geochemistry '

« Several other highly prospective target areas which require
follow-up

« Centerra are collaring portal for underground access from
Kemess South to Kemess Underground/East

SIR completed a $1.1m multi-hole diamond drilling & detailed IP

geophysics program in 2019 to test the Kemess East Offset

Target and other target areas. Detailed data analysis is in b el g b
mineca Minming Livision

progress. NS S North-central
i L' British Columbia

(#) 2019 Collar Locatio

‘ www.serengetiresources.com / TSX.V: SIR




Atty & UDS SERENGETI | 1oy v: STR

RESOURCES INC.
« Same host rocks as Kemess, structural offset
« Alteration mineralogy vectors toward target. Coincident Cu and Au soil geochemistry
« Strong chargeability and resistivity anomalies
« 2019 drill testing identified anomalous Cu, Au, Ag mineralization within structural zone
Serezgeté)Re:o:Jrces S AT-I&‘) ’ A A
y Uptior _— f Looking North p{,,,fk““w Group
N SERENGETI S
Copper .»«'x(erxl',"l >150ppm) New 1P/ hari RE SISU RCES INC (Zone)
4 km? ‘
\\\\ f_,
2018/2019

Serenget: Resources
UDs f’lx‘_ll)-:l',',

Black Lake (1005
Group
2004 Drilling Area
Porphyn
Centerra Gold B Epithermal
Kemess Property o Faracs
A AT-19-11 @ 4
\emess tast \ . % O D BRI
o - N ~ _ SERENGET]I
Kemess l/nm»rqrwww )ffset Target . - ’ RESOURCES INC
&P 107 3Me ,\ 027% Co* Tdk’t) GTOUp ;‘ Kemess SIR TSN
2 -
do‘\‘ Kemess East East _A_tly 2019
cotte™ 121N @ 046 0% A 038 Offset Drilling Program
X N\Oe‘a\\ o LA @ 2019 DOH B ) Target Section 6327900N
Nugget Zooe calradation s 2 kilometres * a October 2019
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TEAM — VALUE DRIVER

e

KWANIKA —
ADVANCED ASSET

A

LOCATION —
INFRASTRUCTURE &
JURISDICTIONAL BENEFITS

-

PROJECT GENERATION —
DISCOVERY POTENTIAL

(’ www.serengetiresources.com / TSX.V: SIR

Serengeti
offers

MORE...

* One of few junior companies with

majority ownership in an advanced
Cu-Au development project

 Kwanika: pursue project

optimization opportunities to add
value

* Excellent exposure and leverage to

copper and gold price

» Exploration upside from attractive,

drill-ready targets including East Niyv,
Arjay-Goldway and Croy-Bloom

- Extensive portfolio of early-stage

properties.

33



Board of Directors SERENGETI | Toy_v: SIR

RESOURCES INC.

David Moore, P. Geo. President, CEO and Director

Joined Serengeti in 2004. Leads a team that has raised over $50 million and discovered two significant mineral deposits. Awarded 2010 AME BC Prospector of the Year, for
the Kwanika discovery. Before joining Serengeti, he had a 30-year career with Teck Resources and associated companies, where he participated in the discovery and
delineation of mineral deposits in several countries. He brings experience and expertise in grassroots prospecting, international exploration, business management and
development.

Lewis Lawrick, B.Comm. Director

President and CEO of Brionor Resources Inc., and MD of Thorsen-Fordyce Merchant Capital Inc., a private Toronto-based merchant banking company focused on resources
and raw materials. He has extensive executive management experience in the mining and mineral exploration sector and has held several positions in the private
investment sector. Mr. Lawrick is a director of several public mining development and exploration companies.

Teo Dechev. P. Eng., MBA. Director

Teo Dechev is President, and CEO and Director of Mundoro Capital Inc., exploring in Serbia, Bulgaria and Mexico. She brings over 20 years of investment banking
experience and has helped raise more than half a billion dollars in the mining sector. She has worked at Desjardins Securities Inc., CIBC World Markets, and National Bank
Financial. She holds an MBA from York University in Canada, a B.A.Sc. in Geological & Mineral Engineering from the University of Toronto, is a licensed Professional Engineer
in both British Columbia and Ontario and holds the ICD.D designation.

Eric Strom, P. Eng. Director

Eric brings more than 23 years of engineering, operational and project experience, including 12 years in Management and other Executive roles for Newcrest, Newgold, Rio
Tinto and China Molybdenum Co. (CMOC). Eric has spent ten years building, operating and overseeing block cave mines including New Afton in Kamloops BC, and
Northparkes Mines in Australia. Eric graduated from Queen’s University in 1995 with a degree in Mining Mechanical Engineering and started with Placer Dome in Timmins,
Ontario. Over his career, Eric has worked across Canada, Australia and the United States. Eric is currently working for Newcrest as the Head of Strategic Studies in Canada,
focused on their newest project, the Red Chris Mine. Previous roles included Vice-President Projects and Innovation for Titan Mining, Director Underground Mining for
Newgold, Mining Manager for Rio Tinto at Northparkes Mines, and superintendent of the Projects and Technical Teams building the New Afton Mine in Kamloops BC. He is a
strategic thinker and champion of practical innovation and brings a deep understanding of the business of mining in Canada and abroad.

James N. Morton, BC, LLB. Director

Jim Morton is a director of Sabina Gold & Silver Corp. and played an instrumental role in Sabina’s acquisition of the Back-River Gold Project in Nunavut. He was a founding
shareholder and director of Pathfinder Resources Ltd which was acquired by Bayswater Uranium Corporation. Jim is a former securities lawyer; co-founder -and now
advisor- to Morton Law LLP, a Vancouver corporate finance law firm. He practiced corporate and securities law for 40 years acting for junior and advanced stage companies,
primarily involved in resource exploration. He is a retired member of the B C Law Society, holds an LLB degree from the University of British Columbia and a Bachelor of
Arts Degree from the University of Western Ontario. He sits on Serengeti's Compensation and Corporate Governance, and Audit Committees.
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Serengeti Resources Inc.
Suite 520, 800 West Pender Street
Vancouver, BC, V6C 2V6

+1 604.605.1300
info@serengetiresources.com

www.serengetiresources.com
TSX-V: SIR
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